OAK TERRACE FACT SHEET 


LOCATION 
SITE AREA | 


- Oak Terrace Public Plaza 
- Maple Place 
- Central Courtyard 


DEVELOPER 


DEVELOPMENT CONSULTANT 


ARCHITECT 


GENERAL CONTRACTOR 
GENERAL LEGAL COUNSEL 
MANAGEMENT AGENT 
NUMBER OF UNITS 

- Low Income (Sec.8 PBA) 
- Low Income (Sec.8 Cert.) 
- Low Income (Tax Credits) 
- Market Rate 

UNIT TYPE 

- One Bedroom 

- Two Bedroom 

- Three Bedroom 

- Four Bedroom 

PARKING 

TOTAL PROGRAM AREA 


- Residential 
- Commercial! 


TOTAL DEVELOPMENT COSTS 


FINANCING SOURCES 


CONSTRUCTION START 


12/20/1992 


888 Washington Street, Chinatown, Boston 
- adjacent to Downtown and Bay Village 


38,411 square feet of land bounded by Washington Street, 
Oak Street, Pine Street and Maple Place 


5,485 SF , 
2,072 SF P 
9,606 SF. 


Oak Terrace Limited Partnership 3 
Asian Community Development Corp., Managing General Partner 


The Community Builders, Inc. 


Lawrence K. Cheng Associates, Inc., Boston 
Williams Associates, Inc., Cambridge, Consulting Architect 


Beacon ‘Consiruction Company 
Goodwin, Procter & Hoar, Boston 
The Community Builders, Inc., Boston 
88 Rental Units . 

25 Units : 2. 8 eeasyey 
5 Units aes Ee 


30 Units 
28 Units 


14 Units 
32 Units 
33 Units 
9 Units 


44 Spaces on an Adjacent Off-Site Surface Lot 


109,637 GSF 
106,148 GSF 
3,489 GSF 
$13,200,000 
Mass. Housing Financing Agency and 
AFL-CIO Houing Trust $5 Million 
Boston Neighborhood Housing Trust Linkage Funds $1.3 Million 
(including an operating subsidy) 
State Community Development Action Grant Program $500,000 
BRA/Sponsor Deferred Acquisition Loan $1.5 Million 
Net Syndication Proceeds of Tax Credits $4.9 Million 
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